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+RZ�WR�FDOFXODWH�EDJ�VNLUW�SDWWHUQV
$XWKRU�)��2DNH\�¤����

7KH� EDJ� VNLUW� LV� D� ORRS� RI� PDWHULDO� ILWWHG� WR� WKH� +RYHUFUDIW� WKDW� LV� LQIODWHG� IRUPLQJ� D� WXEH�DURXQG� WKH�PDFKLQH�� VLPLODU� WR� WKH� LQQHU� WXEH� RI� D� FDU� W\UH��7KLV� WXEH� LV� LQIODWHG� WR� D�SUHVVXUH�VOLJKWO\�KLJKHU�WKDQ�WKH�SUHVVXUH�LQ�WKH�SOHQXP�RU�DLU�FXVKLRQ��WKH�YROXPH�EHQHDWK�WKH�PDFKLQH��
7KH�FURVV�VHFWLRQ�RI�WKLV�EDJ�LV�IRUPHG�E\�WZR�UDGLL��WKH�RXWHU�UDGLXV�WKH�SDUW�RI�WKH�EDJ�WKDW�LV�YLVLEOH��DQG�WKH�LQQHU�UDGLXV�ZKLFK�LV�H[SRVHG�WR�WKH�SOHQXP�
7KH�RXWHU�UDGLXV�LV�GHWHUPLQHG�IURP�WKH�ULGH�KHLJKW�RI�WKH�PRGHO��DQG�WKH�PRGHO�EDVH�WR�GHFN�GLPHQVLRQ�� 7KH� ULGH� KHLJKW� LV� WKH� GLVWDQFH� EHWZHHQ� WKH� EDVH� RI� WKH� PRGHO� DQG� JURXQG� ZKHQ�KRYHULQJ�� XVXDOO\� EHWZHHQ� ���� DQG� ����� WKH� ZLGWK� RI� WKH� PRGHO�� +DYLQJ� FDOFXODWHG� WKH� ULGH�KHLJKW��DGG�LW�WR�WKH�EDVH�WR�GHFN�GLPHQVLRQ��7KH�RXWHU�UDGLXV�LV�WKLV�WRWDO�GLYLGHG�E\���
7KH� LQQHU� UDGLXV� LV� D� IXQFWLRQ� RI� WKH� EDJ� DQG� SOHQXP�SUHVVXUHV�� WKH� JUDSK� VKRZQ� LQ�)LJ� ��JLYHV� WKH� UHODWLRQVKLS�EHWZHHQ�� WKH� UDWLR�RI� WKH�EDJ� DQG�SOHQXP�SUHVVXUHV�� DQG� WKH� UDWLR�RI� WKH�RXWHU�DQG�LQQHU�UDGLL�
)RU�WKH�H[DPSOH�FDOFXODWLRQV�KHUH��D�UDWLR�RI�����ZLOO�EH�XVHG��DQG�WKH�FKDQJHRYHU�SRLQW�RI�WKH�WZR�UDGLL�LV�DW�DQ�DQJOH�RI����GHJUHHV�LQ�IURP�WKH�JURXQG�WRXFK�SRLQW��,Q�WKLV�H[DPSOH�WKH�RXWHU�UDGLXV�ZLOO�EH���PP��VR�WKDW�ZLWK�D�UDWLR�RI������WKH�LQQHU�UDGLXV�ZLOO�EH����PP�
7KH�QH[W�UHTXLUHPHQW��LV�WKH�DQJOH�RI�HDFK�VHJPHQW��7KLV�LV�GHWHUPLQHG�IURP�WKH�FXUYH�WKDW�WKH�ILQLVKHG�EDJ�KDV�WR�URXQG���D�ELW�OLNH�DQ�RUDQJH��LI�WKHUH�DUH����VHJPHQWV�WKHQ WKH�DQJOH�RI�HDFK�VHJPHQW�LV����GHJUHHV���
,Q� WKLV� H[DPSOH� D� VHJPHQW� DQJOH� RI� ��� GHJUHHV� ZLOO� EH� XVHG�� ��� GHJUHHV� GLYLGHV� LQWR� ���GHJUHHV� WR� JLYH� �� VHJPHQWV� IRU� RQH� FRUQHU�� WKLV� ZRUNV� ILQH� IRU� FRUQHUV�ZLWK� FXUYHV� RI� �� RU� ��LQFKHV�UDGLXV��+RZHYHU�WKDW¶V�QRW�TXLWH�WKH�IXOO�VWRU\��LW�DFWXDOO\�UHTXLUHV�WZR�IXOO�VHJPHQWV�DQG�WZR�KDOI�VHJPHQWV� WR�PDNH�XS� WKH����GHJUHHV�� WKLV�ZLOO�EH�H[SODLQHG� ODWHU�ZKHQ�JHQHUDWLQJ� WKH�HQG�DQG�WKH�VLGH�SDQHOV��
7KHUH�DUH�D�FRXSOH�PRUH�UHTXLUHPHQWV�EHIRUH�FDOFXODWLRQV�FDQ�EH�VWDUWHG���� WKH�DWWDFKPHQW�SRLQWV��DQG��� KDV�WR�GR�ZLWK�WKH�SUDFWLFDOLWLHV�ZKHQ�MRLQLQJ�WKH�SDQHOV��6HZLQJ�SDQHOV�WKDW�WHUPLQDWH�DW�D�SRLQW�FDQ�EH�D�OLWWOH�FXPEHUVRPH��LW�LV�PXFK�HDVLHU�LI�WKH�SDQHOV�DUH�WUXQFDWHG��L�H��WKH\�KDYH�D�IODW�HQG��)RU�WKH�SXUSRVH�RI�WKHVH�FDOFXODWLRQV��WKH�LQQHU�DWWDFKPHQW�SRLQW�ZLOO�EH�DW�WKH�VDPH�KHLJKW�DV�WKH�FHQWUH�RI�WKH�RXWHU�FXUYH��LQ�WKLV�FDVH���PP�IURP�JURXQG�OHYHO��DQG�WKH�IODW�ZLOO�EH���PP�
6R�D�UHFDS�RI�WKH�GDWD������ 2XWHU�UDGLXV��5����PP�� ,QQHU�UDGLXV�5������PP�� 6HJPHQW�DQJOH�����GHJUHHV�� &KDQJH�RYHU�SRLQW�RI�WKH�WZR�UDGLL�����GHJUHHV�� +HLJKW�RI�DWWDFKPHQW�SRLQW����PP�
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%HIRUH� VWDUWLQJ� WKH� FDOFXODWLRQV� LW� PD\� EH� SUXGHQW� WR� UH�DFTXDLQW� RXUVHOYHV� ZLWK� WKH�WULJRQRPHWULFDO� UDWLRV�� VLQH�� FRVLQH�� DQG� WDQJHQW�� DQG� WKH� VXP� RI� WKH DQJOHV� LQ� D� WULDQJOH� LV����GHJV�

:KHQ� UHIHUULQJ� WR� WKH� ILJXUHV� WKH�PHWKRG� IRU� QDPLQJ� OLQHV� DQG� DQJOHV� LV� DV� IROORZV�� OLQHV��FXUYHG�RU�VWUDLJKW�ZLOO�XVH�XSSHU�FDVH�OHWWHUV��DQG�DQJOHV�ZLOO�EH�LQ�ORZHU�FDVH�OHWWHUV��H�J��D�OLQH�ZRXOG�EH�³$�%�&´��DQG�DQ�DQJOH�ZRXOG�EH�³D�M�N�³�����
,W� LV� VXJJHVWHG� WKDW� LW� ZRXOG� EH� KHOSIXO� WR� WDNH� D� ORRN� DW� WKH� GUDZLQJV� EHIRUH� VWDUWLQJ� WKH�FDOFXODWLRQV��IDPLOLDULW\�ZLWK�WKHP�ZLOO�KHOS�ZKHQ�IROORZLQJ�WKH�WH[W��7KH�GUDZLQJV�)LJ���DQG�)LJ��%HFDXVH�WKH�VHFRQG�SDUW�RI�WKH�FDOFXODWLRQ�LV�UDWKHU�FXPEHUVRPH��WKDW�SDUW�ZLOO�EH�VFDOHG�IURP�WKH�GUDZLQJ��VR�PDNH�DQ�DFFXUDWH�GUDZLQJ�RI�WKH�VNLUW�SURILOH��DV�VKRZQ�LQ�)LJ����7KHQ�GUDZ�)LJ���EHORZ�LW��� 'UDZ�DQ�DUF�UDGLXV�³5´�����PP�LQ�WKLV�FDVH��IURP�³$´�DW�WKH�WRS�WR�³)´�DW WKH�ERWWRP��³)´�LV���GHJ�SDVW�WKH�JURXQG�SRLQW���� 'UDZ� D� OLQH� ³0�.�)´� IURP� ³)´� WKURXJK� WKH� FHQWUH� RI� WKH� DUF�� ³.´�� DW� ��GHJ� WR� WKH�YHUWLFDO�³$�(´�DV�VKRZQ�LQ�)LJ����7KH�FHQWUH�RI�WKH�LQQHU�DUF�PXVW�OLH�DORQJ�WKLV�OLQH�LQ�RUGHU�WKDW�WKH�WZR�UDGLL�EOHQG���� )URP�SRLQW�³)´�PDUN�WKH�FHQWUH�RI�WKH�LQQHU�UDGLXV�DORQJ�WKLV�OLQH�³)�.�0´��SRLQW�³0´��DV�WKH�LQQHU�UDGLXV�LQ�WKLV�H[DPSOH�LV����PP��LWV�FHQWUH�ZLOO�IDOO�RQ�WKH�RXWHU�DUF�DW�³0´��QRZ�GUDZ�WKH�LQQHU�DUF�IURP�³)´�WR�³-´��LWV�FHQWUH�DW�³0´���� 'UDZLQJ�)LJ����VWDUW�ZLWK�D�KRUL]RQWDO�OLQH�³&�/´�GLUHFWO\�EHORZ�)LJ������ 1RZ�GUDZ�YHUWLFDO�OLQHV�IURP�SRLQWV�³&´�DQG�³-´�RQ�)LJ���WR�FURVV�³&�/´��WKLV�ZLOO�EH�WKH�SODQ�YLHZ�RI�WKH�VHJPHQW��VHH�)LJ����3RVLWLRQV�DURXQG�WKH�VNLUW�SURILOH��)LJ����FDQ�WKHQ�EH�GLUHFWO\�UHODWHG�WR�WKH�VHJPHQW�
2QH�RI�WKH�UHTXLUHPHQWV�IRU�WKH�SDWWHUQ�ZDV�WKDW�LW�VKRXOG�KDYH�D���PP�IODW�DW�WKH�DWWDFKPHQW�SRLQW�´-´��%HFDXVH�RI� WKH�WUXQFDWLRQ�� LW�ZLOO�EH�QHFHVVDU\�WR�FDOFXODWH�ZKHUH�³/´�LV�LQ�UHODWLRQ�WR�³-´�RQ� WKH� OLQH�³&�/´��³/´�LV� WKH�SRVLWLRQ�ZKHUH WKH�VHJPHQW�ZRXOG�FRPH�WR�D�SRLQW�ZHUH�LW�QRW�WUXQFDWHG��5HIHUULQJ�WR�)LJ���LW�LV�WKH�GLPHQVLRQ�RI�³-�/´��DQG�LV�KDOI�WKH�OHQJWK�RI�WKH�WUXQFDWLRQ��GLYLGHG�E\�WKH�WDQJHQW�RI�KDOI�WKH�VHJPHQW�DQJOH��WKH�VHJPHQW�DQJOH�EHLQJ���GHJ�LQ�WKLV�H[DPSOH��� /HQJWK� RI ³-�/´�  � �� �� WDQ� ���  � �����PP�� ³/´� LV� WKH� FHQWUH� SRLQW� RI� WKH� VHJPHQW��DQDORJRXV� WR� WKH� FHQWUH� RI� URWDWLRQ� RI� WKH� LQQHU� WXEH� RI� D� FDU� W\UH�� DQG� LV� SRVLWLRQHG������PP�IURP�³-´�
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�� 'UDZ� D� OLQH� HDFK� VLGH� RI� ³&�-´�� IURP� ³/´�� DQG� DW� DQ� DQJOH� HTXDO� WR� KDOI� WKH� VHJPHQW�DQJOH����GHJV�IRU�WKLV�H[DPSOH��DV�VKRZQ�LQ�)LJ����&RUQHU�SDWWHUQV�7KH�QH[W�RSHUDWLRQ�LV�WR�FDOFXODWH�WKH�OHQJWK�RI�WKH�SDWWHUQ��LW�LV�WKH�OHQJWK�RI�WKH�RXWHU�DUF�SOXV�WKH�OHQJWK�RI�WKH�LQQHU�DUF�
�� 7KH�OHQJWK�RI�WKH�RXWHU�DUF�³$��(�)´�LV����������GHJV�RI�D�FLUFOH�UDGLXV���PP��ZKLFK�LV�³$�)´� ���[�SL�[�5�[��³D�N�I´�������� �������PP��³D�N�I´�LV�WKH�DQJOH�RI�WKH�RXWHU�DUF�
%HIRUH� WKH� OHQJWK� RI� WKH� LQQHU� DUF� FDQ� EH� FDOFXODWHG�� LW� LV� QHFHVVDU\� WR� FDOFXODWH� WKH� DQJOH�³I�P�M´��WR�GR�WKLV�ILUVW�FDOFXODWH�WKH�OHQJWK�RI��³0�00´�
�� ³0�00´�LV�����³0�.�³��[�VLQH����������� �����PP��� 7KHQ�FDOFXODWH�³P�M�N´��VLQH�³P�M�N´� �������³0�00´����������³0�-´�� �������7KH�DQJOH�ZKRVH�VLQH�LV�������LV�����GHJV���� 1RZ�FDOFXODWH�³I�P�M´��³I�P�M´� �����± �����³P�N�M´��± ���� �³P�M�N´�� ����GHJV��� 7KH�OHQJWK�RI�WKH�LQQHU�DUF�³)�*�+�-´�LV�WKHQ���[������³-�0´��[�������[�������������� ������PP��DUF�³)�-´���� 7KH�WRWDO�OHQJWK�RI�WKH�SDWWHUQ�³$´�WR�³-´�ZLOO�EH���������������� �������PP��
1RZ�FDOFXODWH�WKH�OHQJWK�RI�DUF�RI�D�QXPEHU�RI�SRLQWV�DURXQG�WKH�RXWHU�DUF��³$�²�)´��VWDUWLQJ�IURP� ³$´�� )RU� WKLV� H[DPSOH� ��GHJ� LQFUHPHQW¶V�KDYH�EHHQ� FKRVHQ�� H[FHSW� IRU� ³(�)´��ZKLFK� LV� D���GHJ� VWHS�� )RU� ODUJHU� VNLUWV� D� JUHDWHU� QXPEHU� RI� SRLQWV�� VPDOOHU� DQJXODU� LQFUHPHQWV��ZRXOG� EH�EHWWHU��0DNH�D�QRWH�RI�WKH�IROORZLQJ�GLPHQVLRQV�³$�%´�³$�&´�HWF��WKH\�ZLOO�EH�QHHGHG�WR�SORW�WKH�HQG�DQG�VLGH�SDWWHUQ�FXUYHV��
�� /HQJWK�RI�DUF�³$�%´� ���[�SL�[�5�[��³D�N�E´�������� ������PP��)RU���GHJV��� /HQJWK�RI�DUF�³$�&´� ���[�SL�[�5�[��³D�N�F´�������� ������PP��)RU���GHJV��� /HQJWK�RI�DUF�³$�'´� ���[�SL�[�5�[��³D�N�G´�������� �������PP��)RU����GHJV��� /HQJWK�RI�DUF�³$�(´� ���[�SL�[�5�[��³D�N�H´�������� ������PP��)RU����GHJV���� /HQJWK�RI�DUF�³$�)´� ���[�SL�[�5�[��³D�N�I´�������� �������PP��)RU����GHJV�
1RZ�FDOFXODWH�WKH�OHQJWK�RI�DUF�RI�D�QXPEHU�RI�SRLQWV�DURXQG�WKH�LQQHU�UDGLXV��³)�-´��VWDUWLQJ�IURP�³)´��)RU�WKLV�UDGLXV���GHJ�LQFUHPHQWV�KDYH�EHHQ�FKRVHQ���H[FHSW�IRU�³+�-´��
��� /HQJWK�RI�DUF�³)�*´� ���[�SL�[�5��[��³I�P�J´�������� ������PP��)RU���GHJV���� /HQJWK�RI�DUF�³)�+´� ���[ SL�[�5��[��³I�P�K´�������� ������PP��)RU���GHJV���� /HQJWK� RI� DUF� ³)�-´�  � �� [� SL� [� 5�� [� �³I�P�M´� �� �����  � �����PP�� )RU� ����GHJV�� WKH�DWWDFKPHQW�SRLQW���� 5HIHUULQJ�WR�)LJ����GUDZ�D�OLQH�������PP�ORQJ��ODEHO�RQH�HQG�³$´�DQG�³-´�DW�WKH�RWKHU��WKLV� OLQH� UHSUHVHQWV� WKH� OHQJWK� RI� WKH� SDWWHUQ�� H[FOXGLQJ� DQ\� UHTXLUHPHQW� IRU� WKH� HQG�IL[LQJV����� 6WDUWLQJ�IURP�³$´��WKH�SRLQWV�³%´�WR�³+´�FDQ�EH�SRVLWLRQHG�DORQJ�WKLV�OLQH��WKHQ�DW�HDFK�SRVLWLRQ�GUDZ�D�OLQH�DW���GHJV��WR�³$�-´�H[WHQGLQJ�ERWK�VLGHV�
7KH�QH[W�VWHS�LV�WR�PHDVXUH�WKH�FR�RUGLQDWHV�IURP�)LJ���IRU�HDFK�SRVLWLRQ��³$´�WR�³-´��DQG�WKHQ�SORW�WKHP�DW�WKHLU�UHOHYDQW�SRVLWLRQ�RQ�)LJ����WKLV�ZLOO�JLYH�WKH�VKDSH�RI�WKH�VHJPHQW�SDWWHUQ��ZKHQ�WKH�SRLQWV�DUH�MRLQHG�
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7KHUH�DUH�WZR�ZD\V�WR�DFFRPSOLVK�WKLV��HLWKHU�E\�PHDVXULQJ�HDFK�SRVLWLRQ��RU�E\�WUDQVIHUULQJ�WKH�GLPHQVLRQ� XVLQJ� D� FRPSDVV�� WKH� FRPSDVV� LV� SUREDEO\� WKH� TXLFNHVW�PHWKRG��0DNH� D� QRWH� RI� WKH�IROORZLQJ� GLPHQVLRQV� ³$�$�´� ³$�$�´�HWF�� WKH\�ZLOO� EH�QHHGHG� WR�SORW� WKH� HQG� DQG� VLGH�SDWWHUQ�FXUYHV�
��� 0HDVXUH� ³$�$�´� RQ� )LJ� ��� WUDQVIHU� WKLV� GLPHQVLRQ� WR� ³$�$�´� RQ�)LJ� ��� QRZ�PHDVXUH�³$�$�´� RQ� )LJ� �� DQG� WUDQVIHU� LW¶V� GLPHQVLRQ� WR� ³$�$�´� RQ� )LJ� ��� DV� WKLV� SDWWHUQ� LV�V\PPHWULFDO�FKHFN�WKDW�WKHVH�WZR�GLPHQVLRQV�KDYH�WKH�VDPH�YDOXH����� 1H[W� RQ� WKH� RXWHU� DUF� LV� ³%´�� )LJ� ��� UHSHDW� WKH� SURFHGXUH� ZLWK� ³%�%�´� DQG� ³%�%�´��PHDVXUH�WKH�GLPHQVLRQ�RQ�)LJ����WKHQ�WUDQVIHU�WKH�YDOXH�WR�SRVLWLRQ�³%´�RQ�)LJ����5HSHDW�WKH�SURFHGXUH�IRU�SRVLWLRQ�³&´��ZLWK�YDOXHV�IRU�³&�&�´�DQG�³&�&�´���� 7KH�QH[W�SRVLWLRQ�URXQG�WKH�RXWHU�FXUYH�LV�³'´��³'´�LV�GLUHFWO\�EHORZ�³%´��VR�WKH�YDOXHV�ZLOO�EH�WKH�VDPH�DV�IRU�³%´��³'�'�´� �³%�%�´�DQG�³'�'�´� �³%�%�´����� 7KH�QH[W�SRLQW� ³(´�� WKH�JURXQG�SRLQW�� LV�GLUHFWO\�EHORZ�³$´�� VR� WKH�YDOXHV�ZLOO�EH� WKH�VDPH�DV�IRU�³$´��³(�(�´� �³$�$�´�DQG�³(�(�´� �³$�$�´����� 5HSHDW�WKH�SURFHGXUH�IRU�WKH�LQQHU�FXUYH�SRLQWV��³)´��³*´��DQG�³+´����� $W�SRVLWLRQ�³-´��WKH�GHFLVLRQ�ZDV�PDGH�WR�WUXQFDWH�WKH�VHJPHQW�ZLWK�D���PP�IODW��VR�WKH�GLPHQVLRQ�IRU�³-�-�´�DQG�³-�-�´� ��PP��HDFK�EHLQJ�KDOI�RI�WKH���PP����� -RLQ�WKH�SRLQWV�ZLWK�D�VPRRWK�FXUYH��XVH�)UHQFK�FXUYHV��D�IOH[LEOH�UXOH�RU�WKH�OLNH��7KLV�LV�WKH�VKDSH�RI�WKH�VHJPHQW�SDWWHUQ����� $OORZDQFHV�PXVW� QRZ� EH� DGGHG� IRU� WKH� VWLWFKLQJ�� DQG� IL[LQJ� WR� WKH�PDFKLQH�� WKLV� KDV�EHHQ�LQGLFDWHG�E\�WKH�EODFN�OLQH�DURXQG�WKH�SDWWHUQ��WKH�VHJPHQW�SDWWHUQ�LV�LQ�EOXH�(QG�DQG�VLGH�SDWWHUQV�1RZ� RQO\� WKH� HQG� DQG� VLGH� SDWWHUQV� DUH� UHTXLUHG� WR� FRPSOHWH� WKH� VNLUW�� WR� JHQHUDWH� WKHVH�SDWWHUQV�WKH�GLPHQVLRQV�IRU�WKH�ZLGWK�DQG�OHQJWK�RI�WKH�PDFKLQH�ZLOO�EH�QHHGHG��%RWK�XVH�WKH�VDPH�FXUYH�DV�WKH�FRUQHU�SDWWHUQ�DW�HDFK�VLGH�RI�WKH�SDWWHUQ��ZLWK�D�UHFWDQJXODU�VHFWLRQ�LQ�EHWZHHQ��VHH�)LJ����WKLV�LV�ZKHUH�WKH�WZR�KDOI�FRUQHU�SDWWHUQV�PHQWLRQHG�HDUOLHU�FRPH�LQ��RQH�HQG�DQG�RQH�VLGH�
)RU�WKLV�H[DPSOH��D�PRGHO����PP�ZLGH�E\����PP�ORQJ�LV�FKRVHQ��)LJ���VKRZV�WKH�FRPSOHWH�OD\RXW�RI�WKH�VNLUW��)LJ���VKRZV�WKH�IURQW�3RUW�FRUQHU��ZLWK�WKH�WZR�KDOI�SDWWHUQV��)LJ���VKRZV�WKH�SDWWHUQ� IRU� WKH�HQG�DQG�VLGH� VHJPHQWV�� WKH�RQO\�GLIIHUHQFH�EHWZHHQ� WKHP�EHLQJ� WKH�ZLGWK�RI� WKH�UHFWDQJOH��7KH�SRLQWV�³;´��³<´�DQG�³=´�)LJ����DUH� WKH�VDPH�FHQWUH�RI�WKH�VHJPHQW�UHIHUUHG�WR�DV�³/´�LQ�)LJ����WKHVH�SRLQWV�KDYH�EHHQ�UHQDPHG�WR�DYRLG�FRQIXVLRQ�ZKHQ�UHIHUULQJ�WR�WKH�SRVLWLRQ�RI�SRLQW�³/´�LQ�)LJ���DQG�)LJ���
7KH�JURXQG�FRQWDFW�SRLQW�VKRXOG�EH�VOLJKWO\� WR� WKH�LQVLGH�RI� WKH�RXWHU�HGJH�RI�WKH�PRGHO��DQG�QHYHU� RXWVLGH� WKH� HGJH� IRU� WKH� VDNH� RI� VWDELOLW\�� ,Q� WKLV� H[DPSOH� WKH� JURXQG� FRQWDFW� SRLQW� LV�SRVLWLRQHG���PP�LQ�IURP�WKH�HGJH�RI�WKH�PRGHO�
,Q�RUGHU�WR�SURGXFH�D�SDWWHUQ�IRU�HQG�RU�VLGH�VHJPHQWV�LW�LV�QHFHVVDU\�WR�FDOFXODWH�WKH�GLVWDQFH�EHWZHHQ�³<´�DQG�³=´�IRU�WKH�HQG�SDWWHUQ��DQG�³;´�DQG�³<´�IRU�WKH�VLGH�SDWWHUQ��UHIHU�WR�)LJ����DQG�WR� GR� WKLV� LW� QHFHVVDU\� WR� FDOFXODWH� ³.�-´�� VHH�)LJ� ��� )LUVW� FDOFXODWH� ³00�-´� WKHQ� ³00�.´� DQG�VXEWUDFW�WR�JLYH�³.�-´��
�� ³00�-´� �³-�0´�[�FRVLQH�³P�M�PP´� �����[�FRVLQH������ ���������� ³00�.´� �³.�0´�[�FRVLQH�³P�N�PP´� ����[�FRVLQH���� ��������� ³.�-´� ������± ������ ������� ³<�=´� �ZLGWK�RI�P�F�����± ���[�����± ���[�������± ���[�������� �������PP
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